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NEW YORK STATE CANALS.

Annunl Repovt of the Aucitor of the Canal
- e anents
Srare or New York, Cavan Deparrueny,
ALBANY, Mouday, Dee. 31, 1856.
"o tnx Hox. Coxuissioxkits oF Tie Canar Punp:
In compliance with the requisitions of the sta-
tute creating the office of Auditor of the Canal De-
partment, and vesting the Aunditor with the powers
und duties pl:f Mt:se Gompt::hk-a irt:hr. relation m ca-
m.lni eXee WEeEe ntles as Com uer
of the Canal P't.}.':d. and in accordunce with the
. courge hitherto pursued of uuhm{tting A statement
of the tions of the last fiscal , aud an edti-
mate of its revenues and ¢ ares for the pre-
sent. together with such snggestiona, if any, ns may
be deemed necessary for the improvement and ma-
na mntto! the mmm :h: ?g:;rlug statement
repoit are respec sabm —

Onl.gg first day of Ocfober, 1354, there was be-
!l;n[lng to the 4l Fimd on bhand $3,558,071 25,
YiZi—

. Deposited in banks............0ov... $3,218,282 48
Invested eecurities in custody of the

Ao Sl T T e N < 145,720 08

Due from the general fund........... 104,062 71
2 R T R - 81,568,071 25
Receipts during 1855......... ... .. 7,175,023 68
L e T £10,733,999 93

The E.ﬁ‘lmw“ of the year, as shown in accomnpa-

ny! es, have been 87,647,279 G4 Balance on
hand at close of fiscal year........... 43,186,720 29
Of this bulance there was
ted in banks. . .$2,2468,061 50

Invested rccurities in

oustody of Audtor.... 145,726 03
‘Due from the Treasury. 104,062 71 —

N it ro Leatiiia s s aah i $3,156,720 29

Document No. 1, accom ing this report, enu-
mu the several mumgumswhich the above
have been realized, and the purposes for
which the scvernl payments i‘ln.ﬂ! been made, render-
lngra reyetiﬂnn of them in this place unnecessary
(m. 4nd 3 of the documents nccompanying thia
report ave statements of the receipts, gaymenh and
conditicn of the sinkir g fund provid
1 of article 7 of the constitution, an A which, for the
;I“ke 0'1: s inetion, Is designated as “ SBinking Fund

o b

Noa. 4 and 6 of such documents are statements of
like charudler relative to the Hinking Fund provided
for by section 3 of article 7 of the constitution, de-
signated as * Bioking Fund No. 2."

From these stalements it will be eoen that the bal-
nne% on hand helnng]l.mf to these Binking Funds on
the 80th Feptember lost was - —

Sirking Fund No.1.......8371,083 11
Emkiu? Fund No. 1....... 79,072 49—$451,662 60
There is o deficiency in Siuking Fund

o NSOl e o s i 211,274 K2
To pay interest already accrued to be

supplied frem loan on the credit of

the Sinking Fond, under rec. ! of art

7 of the conatitution, aud sec. 3 of

chap. U553 ol Fess. Lawn of 1855,

which, when sapplied,will malke a to-

tal belonging to both funds of. ...... #0602,637 42

OF 1his sum, $243 855 34 13 required for the pay-
ment of £tock that matured prior to 30th Septemter
Iast, but which wasontstanding on that day, though
it ceased to carry interest at its maturity. The reve-
nue baving been insafficient to meet the demands of
the Sinking Funds for the payment oi interest and
redemlptlon of principal, there was puid for interest
upon loans prior to Sept. 20, $211,274 12 from Ka-
largement Fund, which 18 to be replaced by loan
upon the credit of the Hirking I'und, and Comes
from the wbove sum of $002,637 42, and will leave,
as the belaneo of said Binking Fuands, on the 30th
Heptember, the sam of $202 470 26, of which there
belongs 10 Sinking Fand No. 1, 8127 409 77, and to
Siuking Fund No. 2, $79,075 40~ $202,470 26.
REVENUES AND EXPENDITUKES OF THE FI=CAL YEAR.

The revenves of the State canuls and the expenses
of cellection, superintendence avd ordinary repairs
for the lnst fiseu! year have been as follows, viz: —

Reeripin,
From tolls, rent of surplus water, and
interest on current canal revenaes. $2,630,792 12
Paymenta.
For repairs on the canals, viz:—
To Superintendeuta of Re-
8

or by section

PR i s v s 78,71 42
To Canal Commissioners. . #2279 &4
For collection of tolls, viz:—
Collectors.. . ...... cee.  TLTES 20
By Weighmasters......... 8,003 09
For refunding tolls, print-
ing. salary of Auditor and
clerks of Caval Depart-
ment, and miscellanecus
POFIICOES ¢y rnrrrnnssns 98,84 40— 080,792 12
Barplus revenue. . .. ............... $1,060,000 00

° Amount ret opart by the constitation as a

sinking fund to pay the interest and

redeem the ir:nel]»l of that part of the
debt ealled the Canal debt.......... ...51,%00,000
Of that gnrt of the debt called the General
Fund debt 350,000

MORRE s v slae mitare pdla s a's P s a e PE s #1,650,000
The foregoing statement ahows a deficiency in the
revenne to meet the demands of the constitution
for an appropriation therefrom of $200,000 in aid o
the general for the support of government. In
anticipation of this deficlency, the paymenta to this
fund have been withheld increnged amount of
£400,000 required by sec. 1, art. 7 of the gonstitution,
to be pet :Pm. the present fiscal year for the Canal
Debt Binking Foud, making the sum of $1,700,000,
instead of §1,300,000, as heretofere, reuders it neces
sary #till to withhold any payment to the general
fund for the support of goverument until the close
of the year nha“ have develo whether the reve-
nue Juatify such paymen

EXPENDITURES FOR REPAIRS UY CANAL COMMIBSION-

ERB.

This item of expenditure for the last fiacal year,as
shown by the preceding statement, hgs amounted to
the sum of £82,27% 82, which is a lirge diminution nf
expenditnre under this head from avy former year
slna:i 1849, as will appear from the following state-
ment :—

Year ending Scpt. 50, 1840, the amount was, 980 677 81
Year endicg sepr. 50, 18560, the amount wa, . A00,8LL 79
Yeur endicg Sept. 20, 1861, 1he smount wan,, 110601 74
Yesr erdivg Fopt. 10, 1862, the mnount wes, . 126,132 81
Year end'ng Sept. £0, 1552, the smownt wav.,. Gt 497
Year epding 2ept. 30, 18564, the wmount wnus 162 341 07
Year escing Bept. &0, 1806, the awount was,,. §2,279 82

The difference of expenditnre under this hel
during the last dscal year and thel imuwediately pre-
ceding, as shown by this statewent, 13 §50,061 55, or
nearly one-half, nnd is truly gratilyiog, as go fur as
ja known to the Anditor no doteiment ta navigation
has resnited therefrom. The reasons for this differ-
ence con be more appropristely ect forth by the
Commiesioners themselves in their annval re-

ort than Ly the Awditor. The dimisution in
&m- amount expended by BSuperintendents [or re-

IBIN: . oh s sam s ean e sanes BIBOGAT 02
ﬂ:‘l‘llim by Commissioners. . 80,061 55

Makinzgatotalof.... .... . coe. 200,674 6T

Less expended the lust than the preceding year
onder these heads.

The amount expended for the collectlon of the re-
l\:eltllue exceede that of the preceding year, and is as
OllOWE 1—

By Collectors. . ........... 271,753 20

By Weighmasters. .. ... . THOO 00870, 8468 20

Same itews for preceding year.. ., ...... 75,542 03
Rhowling an inorease of. . . . . s '34.:;‘;3_36

In the amount set down to evllectors is insiuded
their compensation, the compensation of clerks and
of inspectors, and all the expencea of their offices.
The Auvditor is clearly of the opinion thut the num-
ber of collectors’ offices may be rednced without any
detriment, and & saving of expense be effe
thereby. The whole amount received at a few of
collectors’ offices in insufficient to pay the salaries
and expenses of the office. Suchoffices may certainly
be dispeured with with benefit to the rovenue. At
some other offices the amounta collected are but very
little in excess of their expenditures. Most, if not
all, of tnis class may be abolished with ndvauntage to
the revenue.

TOLLS UPON RAILROADS.

That the Legislature has the power to prescribe
the terms and conditions npon which rilroads may
exercise the hiscs it bas granted them, the
Anditor entertaing no doubt. The gnestion relutive
‘to the imposition of tolls npon property transported
apon railroads is not, in hix judgment, vue of power,
-but ef expediency. The Ntats, having expended
large sums of money and incurred heavy linbilities
y:ts uncancelled in ihe eonstruction of navigable
-channels for the benefit of all classes of its citizens
and hi the means of which all are benefitted, thongh

in u ,the laws of self-protection and
self- require its legislation to be such as
sball prevent the loss or material Injury of this large
lm-er&nt. To authorize by ita action, aud permit
-or its sanction, where it has the right to
restrain such competition and rivalry as t) prevent
the canals from the interest upon uud can-

.celling their pess by means of their reve-
nue, and thus compel a resort to taxation oppressive
to all, would be manifestly unjust and destructive of
hese equal of ita citizens which it 1s the

of the government to protoct,

‘ere the ;cnm"hin&lmd resulting from the cn-
muwdm to all the citizens of the State, in

taxable property, a resort to

m tholr oost of cubetruetion oF
be leas objectionable, but oould
defended, If that resort was« rendered
fﬂiﬂm’u conferred upon a

the benefita of =hich all

" ‘:Il snﬂuo;lz{ngr
naportation
s s mpelien it
conler priv

the revesue of the

-

tion 12 concerned, from which other eitizen
:ﬁm&n{ excluded; bence i sk rosalt that
P

any tax upon the y of whole Btate,ren-
deTed DOv b of such privileges, 18 u~
just and o ble a boroe

, 84 being a burden by
all for the benefit of a portion only. FEqually unjust
to impose & tax upon the pmﬂ:rw

y corporstion to liguidate the canal

the actors ciﬂﬂg that pecessity should bear its
burthen, as & j conseguence of
their acts, Taxation [ 3

upon the p?er’:;nf
the State, in any form for the lignidation of the ca-
?h':tdeﬁﬁirm i prove m l: fin quida:
t TEVENLE W W
s SRR S s ot s ety
the experience o ol
sent. time wllhf;‘ which' that debt mﬂ‘:
fivally and eutively lqoidated ean be of no
articular moment, 80 Jong a3 their revenue
E sufficient to preserve intact the faith
of the Hiate, which has been pl
ard contivue to furnish such a surplus over interest
and expenses ax to put beyond reasonable contingen-
ey the fact of its final Hquidation from that =ourse.
Fosterity even could not reasonably complain at re.
ceiving ruch o lofnc{ as the cannl system of the
Btate, though sulject to some of the payment of the
cost of its construction, so na revenue was
ample for that purpose, and yet It is not tity,

but the nt ration are to witness its
final ext ,il any confidence can he placed in
the foture being ne ve a8 the past. If these

tions sre rornd and defensible, s they are be-
ieved to be, the only &wﬁm to be sealmi. in order

to determine the p ety and justice of imposin,
tolls u pmpen-t;\:'p!.z'anapom:di upon nnroriilg
bave by their setion under the privileges

ranted by their charter, rendered a vesort to taxs-
ion tor the liguidation of the canal debt necessary !
It is shown in unother part of this report, under the
Lead of “ Bufiiciency of Canal Revenuo to Pay the
Canal Debt,” that even with a revenue equal only
to that of the Tust fiscal yeur, and without any fnr-
ther increase thereof than is suficient to meet $he in-
terest of the $4.600,000 yet to be borrowed, aund
without any reduction of expeuditares for collec-
tim, I-Eenutendanu and repairs, the entire dobt,
with its authorised additions, may be cancelled in
lees than twenty-three years; unless the facts
and the reasoning onder that head are entirely
fellacious, no re<ort to taxation for the payment of
the Canal debt is necessary, the revenue of the
cenals Leing sufficient for thiaé purpose. That the
railroads have carried freight, whioh, had they not
been allowed to carry it, would have gone by canal
and paid toll to the State, ia tionahle; but
whether they have taken more freicht from the
canal than they have consed to be bronght to and
transperted upon it, i8 & question not so casy of so-
lution, and must to o very great extent Le s mutter
of cupjecture, from a want of facts from which to
determine it. Be this as it may, it is fuirly sssam-
able that forwarders of freight do not cause it to be
transported by railroad merely, nor mainly that the
revenne of the company carring it may be enhanced,
nor yet from hostility to the canal navigation, and
with s design to impair its revennes, but becanse it
is believed to be for the interest of the shipper, the
preducer or comsumer, or all combined, and that the
public, so far as they resort to that method of trans-
Emtntiun, do &1 for the reason that they are bene-
ticd thereby—the same reason that prevails when
cunals instend of railronds are resorted to for the
transporistion of yroperty, From oll the investiga-
tion that the Auditor has been able to make of this
vestion, the conclusion at which he has arrived is
that there ie no ruch necessity existing which has
Leen created by the action of railroad eorporations
#e to ,1usurg the impoeition of tolls upon property
tiansporte uw)n raiiroads for the benefit of the
capal fund. Whether any necessity cxists for snch
ou imposition for the benefit of the general fund
is o question belonging to the Comptroller and
rot to the Auditor to discnss. The main nnd
gtrongest pocition for the imls)oail.lan of tolls upon
prrepeity traneported upon raflroads for the benefit
of the Canal Fund is understood to be that the eon:
etitution Las imposed npon that fund the duty of
1-.;1{&1 ’i: certain Fums within a given period, which,
with its present revenue, it is unable to do; aud
that therefore, innsmuch a8 railrond transportation
diverts from the canal property that would Le other-
wike carried u]lmn it, and pays tolls to the State, sach
p.operty should be subjected to the payment =f toll
the same A though It went by canal. * Waiving all
question as to how much or how little of the proper-
ty transported by milrcad wonld be carried % the
cenals if not by raibcad, and all the difficulty of
digerimivating upon this principle as to what should
te subject to wil and what exempt, also the inquir-
ing wlether the railronds are anywise in founlt for
there coustitutional requisitions, it is rcepectfully
subianitted thet this argument overlooks nnﬁgnmu
the fact that the constitution has itself provided
other means for mecting any deficiency that may
occur, and tlerefore the imposition of tolls upon
railroad transportation is n departure from the
menna provided Ly itsell. Bhould competitions by
ad %, therehy diverting freight from the cauals,
Le carried to such an extent st any period in the
futbre as to0 cause the canal revenne to be
reduced below a Fuinl. sufficient to meet expenses
and interest, and furnich a reasousble surplus for
a einking fund to extiuguish the debt, the necessity
will then have siizen by railroad sction for the adop-
tivn of protectlve measures, and upon priuciples
ulrendy stated, the Avditor wonld In aucli gn event
vnhesitutingly recommend the imposition of such
tolls upon property travsported upon railroads aa
thould be soficient to secure uu amount of reveune
adequate to the extinction of the debt in  reasona-
ble period; but to impoge such tolls in anticipation
of such recessity, under circumetances so strongly
ind'eating the unlikelihood of its occnrrence, ruuzbe
peither wise nor just. To merit and acquire by the
impasition of uunecessary toll upon the ¢ orta.
tion of poperty, a reputation similar to now
Liorue by our sister State of New Jersey, cansed and
eequired by o similuy imroallhm UPON PErsons oar-
ried upon her mailvoads, is pot .um-lh a condition as
the Auditor cunrecommmend in this eport.
LUFFICIENCY OF THE CANAL REVENUE 10 PAY THE
CANAL DEOT.

The canal delit, ]-.:n_\lng interest on the S0th Sept.,
1804, (lneluding 21,500,000 of canal revenue certifis
cater,) wor 818,701,100 16—Vbenring an unaual in-
terest of $LOLD.T00 200 Of this debt $2,814,510 34
metnred in the tiseal year ending Sept. 10, 1835, and
during the same year new loans were lsaued for
§8.,700 0nt—leaving the eutive cansl debt snbject to
iuterest on the 30th Bept., 1855, at $10.6680,280 &1,
iLe interest vpon which is 81,076,822 51 per anuam.
The revenue of the lust fzcal year was £2 650,702 12
Cost of colicetion, ruperintendeuce an

1100 SRR T e
interestipon caval debt, #6076,

cop . DRED,THE 12
. 2066614 6B

Suplos, over interest and expenses, ap-
plicsi e to payment of debt.... .. . .3378,177 40
Thiis v, ariually ret gpart aud iovested for ac-

comulation, at an interest of five per cent per an-

nim added quarterly, will in nineteen vears and
three quatters aont to a enm more than suflicient
to extingnigh the present Cunal debt, If to the debt
of $10.606 250 &2 there be pdded the sum of
£4.500,000, remaining on the S0th of Heptember last,
to Le borrowed under See. 3, Art. 7, of constitution
o= prvended, it will make an n;égrogme of $24,166,-
2+9 82, and the time requisite {or an snnoal lnvest-
ment of £673,177 40, at a quarterly interest of flve
jir cent per annom, to sccumulnte g0 as to ex-
tinguish it will Le extended to tweniy-two vears and

a quarter—at which time the aceumulated sum

wenld exceed the debt in the sum of $162,651 61,as

skown by the fol owinﬁ compuiation;—

In this computation it i2 assumed that the revenue
of the present fiecal year (and for the future) will
exieed that of the [ast I year to an smount
equal  to the interest om the additional
loans of &4,000,000, s0 as at all times to
lenve n met revenue or surplus, after payin
intarest aud cost of collection, puperintendence an
repeirs, equal to that of the last fiscal year, That this
aernmption is well founded is shown in another
Eaﬂ. of this report, where the revenue of the present

real yeor im estimated at £3.100,000, which will

glve a surplus or net revenue over aud above cost of
collection, superintendence and repairs, and inter
est on m debt of 531,916,280 82, (being an addition
to the present debt for the ourrent 1 year of
£2,200,000, nt six per cent,) of $011,177 4, or $335,
0C0 more than the pet revenue of the last fiscal
e,  From the S0th Beptember, 1846, to the J0th
‘eplember, 1866—a period of nihe years—there
hos been pald from the canal revenues /withont in-
cluding anything received from tolls npon ruilroad
trapeportation) the interest nupon the canal debt,
and nall expenses of collection, superintendence and
1epairs, the following snma, viz:—

Upon the principal of the Canal debt. %4,110,930 58

To tho General Fund and General
Fund dobt. .. ....c.covvevivevine

To the enlargement and completion
of theeanals...........covvvninn,

4,550,000 00
4,031,509 48

Moking an aggregate in nine years

RN o Gohh b 5k e b v A SR .. 812,302 530 06
or £1,432,560 34 per annum. For the laat three
years, and since the railronds have been exempt from
the pnyment of #olls, the net revenue, after pl.ﬁlf
inteiest on the canal debt, snd all expenses of co
Jection, superintendence and r , has been §2,-
B85 407 T, or an mve of 800400 24 per
anhem, and this notwitbstanding the unfavora-
Lle influences of dry reasons,
enmgetition from railroads, increased expenditures
for 1epairs, and interest additional loans, most
clearly evinoing the sufliciency of the canal revenue
to Hr‘uldnu- the camal debt within n reasonable pe-
riod i applied to that purpoke only, and the repay-
ment of any loan that may he necessary to weet s
deficit in it= eufliciency to cancel any of "the present

debé at maturity. From and ‘the 1417
to the 30th r lnst, m Fméetn re-
ceived irom other sources’ than its own legitimate
income, as shown by statément No —, the sam of
98,573 79 from the following sources, vig.:— |
rom taxes $1,113,623 21
From veudue duty. . 3,592,080 05
From salt 2,065,455 06
From 74,509 99
From sales of land 820,515 16
of 1,386,448 83
Frowm raifroad tolls, after doducting
expenses of n 652,226 45
Total...... R $0,193,872 0
During the eame period there has been o
from the Cansl Fund to the Ge-
BAPR Fund .. ..ovniniininiiirnnnas 4,137,002 73
To the General Fund debt............ 271,918 66
Total . . $7,400,5619 39
Ralnnce. 1,784
From this statement, it appears that alf the Canal

Fund has received from other sourceathan its own
roper income, more than it has refunded, is $1,794,-
40 ; and if from this be deducted the amount of

railroad tolls which were Impoaﬁ for the protection
sud benefit of the Canal Fund, the amount would
be but §1,132,127 95, or a smu less than the net
canal revenne of o single year. What other under-
taking of a magnitude in any ’oad commen-
Furate with the w this Htate has ever
Leen begun and on 80 entirely and success-
fully u ita own credit and llthd itself w0
tiium tlyt The credit of its Slukiug Fund is
snch, that while the of railroad stocks are at
g heio'hu par, u,:nno.ouo of 'lls cent n‘nh.';l?uv‘
cn mn, an 2 on [
{hist Binking Fund, hus been taken i the fice of &
stringent money market, at a t preminm, and
s soon as taken is beld at an advance. Notml’-
has the canal syatem of the State been thus sell-
sustaining and suceessful, but through its inflasnce,
the valuation of the of the Btate hns heen
quadrupled since 1817, nnd to the same extent has
enl the basis of taxation, to which resort may
be whenever the necessities of governmentemay
demand. Past resolts, as well as ot indica-
tions, leave mo room to doubt but that, wisely and
prudently mansged, the system must continne to ex-
;:md moulti lt:btwnelhh. (7] reltlo ntuhedlgchnrge

8 pecuniary ohllgation, and remain tate an
unfuiling source of revenue.

OANAL DEUT BINKING FUND,

Tke balance in hand belonging to the Sinkin
Fuud under gec. 1, art. 1, ing Pund No. 1)
the constitution, on lst
Oct, 1554, wna.......... $033,561 25
Rec'd d year (etnte-

ment No.2) .......... 1,324,000 00

— 32,281,551 25

Payments during the year
statement No.2). . .......vvvvuens. 1,800,168 15
Hlalance on hand 5 x‘l 30, 1856......
I'tduct stoeks due and outstanding on
that day and since paid

371,333 11
245,853 34
T R e 1 s e

: $127499 77
Required to meet debt maturing Jan, 1,
I¥6B ... e e e 4,000,000 00

Deficiency in Sinking Fund No. 1., .. .89 872,600 23
The balance on hand b to Binkiug Fund
under sec. 3, art. 7, of the conmstitation (Sinking

Fund No. 2) on the 1st Oet.,
164, Wad. .. ......c0..... .. 876,170 10

m?f.l:dn during year end‘.ijg

Oth Sept., 1H55, for in-
1 R A S, $3,800 00

ET0,070 40
To meet the requirements of the constitution,
there was needed ns additiona to this fund—
For payment of inteiest on loans under
gec. 3, art. T of constitation, ., ..... §211,274 82
For annual contribution for payment

of principal ot loans of 1854....... 76,170 49
For anuual contribution for payment of

enlargement loans of 18656,........ 76,170 49
For annual contribution of loan for re-

Cemption of canal revenue certifi-

mo e AL A LS el 50,780 38

WOBY v o s s s e $414,396 13

The canal revenucs hej:{ insufficient to meet
these sums, there Is a ciency in this Sinking
Fund to that amount, making a total tle.ﬁcii:nu& in
the Sinking Funds of $#4,246,596 36, which has been
'frevided for by a five per cent loan, awarded on the

#th December, 1555, of $4,600,000, on the cradit of
the Sinking Fund under sec, 3, art. T of the consti-
tution as amended.

. PREMIUMS ON LOANS.

The premivms received nupon loans made in the
fiscal year ending Eeptember 30, 1554, were stated
in the last annual report from this
poges 42 and 43, to have been as follows:—

On loan awarded June 22, j
$1,000,000—$175,706 25 |

1854,00...... . bas e s
On losn awarded, August 31,

o R e e 1,250 000— 167,246 52

On the loans of the lnst ‘fscal year the premiums
{ecaimd bave been on enlargement loans, as fol-
ows;—
On loan awarded February

RAREE O . s $1,000,000—$131,330 05
On foan awarded June 21,

1855, of 1,250,000— 234,500 00
On loan for the redemption

of canal revenue certifion-

tes, awarded June 20,
TEEE O v s nae s man s 1,500,000— 259,405 00
Making an aggregate of.............8968,287 K2

Since the commencement of the present Ascal
i;‘nr. the following loans have been made, viz.:—
Ia ent loon awarded Oct.
24, 16855, for........ AR $1 000
At o premium of. . . ..., N T e $204 511 50
Loan to supply deficiencies in Binking
Fund, awarded Dec, 18, 1856, for $4,-
5r00.ouu (% per cent loan) at o preminm
©

31,951 20

Total of premivme. ... ............ $1,204,750 52
The amount loaned under sec. 3, art. 7 of the
constitution, as amended up to the date of this re-
port, is 85,700,000, which has been tuken ata pre-
mium of §113,342, heing an overage of a fraction
over 15 8E-100 Pcr cent  The enlargement loans of
the last flsca f'ur were taken at o premiom
avernging 16 26-100 per cent, evineing most clearly
the public confidence in the credit of the State,
utility of its cannle, and their ability to cancel their
indebicdness frem their revenue; nor does it mill-
tute against this deduction to stase that their being
nsed a8 gecuritics for banking Pnrpuueu enhaunces
their valoe, for the reason that it is their intrinaic
merit and undoubted relinbiiity which makes them
80 walnnble, and couses them to be selected and
ured for thet purpose.
EETIMATED MEVENUR AND EYPENSES.
The canal revenues for the present fiscal year are
estinated as follows:—
From Lells from ailthe canals........ ... $3,100,000
From rent of surplus waters.. . ........
¥rom inteicst on current canalrevenne. . 5,000
bt o, 7 oy e e 1 8 e $5,106,500
Iy chap. 528, Laws of 1:55, the following appro-
priations bave been made for the fiseal r :—For
expenses of collection, smperintendence nnd ordi-
ruy repairs of the public works, ealuries of the
Capal é:.m'mimior ers, State Engineer and Burvey-
ur, the Auditor of the Canal Department, clerk hire,
tnd incidental expenses of the Canal Department
and Canal Appraisers........... Th $000,000 00
For the payment of Interest and to ;7
the 4nrin pal of the Cansl Debt, as it
exinted on the 15t day of June, 1846,1,700,000 00
For p:ﬁlml toward the Sinking Fund
for the extinguishment of the General
FordDebt... . ......... NFT By 2
For the payment of interest on loans to
be made under the , for
tbeinlirgmm:oi ﬂ;:‘ﬂlﬂlll. or 8O P
much thereof as ma necessary. .. -
For Birking Fond tun‘r sec. 3, art. 7 of
cONBItUMION. . . ...vviinisiae e 279,201 00
I-‘u';!:;‘euenl Fund Debt. . . S mnﬂ 00
rppropriation was ma ‘ore o] unity
had beenpammled to determine, or even tl.,o form an
cpinion understandingly as to the effect of the ay:-
tem of keeping the canals in repair
to have upon the expenditure for tha wrm Th:
expericnce of the past seasen of navigation, and
the 1esult of recent lettings, which will be re,
by the Cnuel Commisgioners

350,000 00

=, are deemed to demon-
sirate that the eum of §900,000, appropriated for
collection, soperintendence, repairs, &c., is at least
£150,000 to $200,000 more than will be needed for
that e, and in view of the results ot the re-
cent Tettings the Aunditor wonld reapectfully recom-
mend that the act relative to the canals
1epoir contract he so a8 to authorize
snd require the letting of the uncompleted as well
s the completed sectiona of all the mavigable canals,
and that the whole be placed under the control and
supervirion of the Commissiopers and Resident £o-
pintl’ﬂ}l; 1;1:6:: the bt:};er ut"l;nl ir ﬂ;lfs unmﬂguﬁm
tion +ha n ' fam $600,

annim will Le t%?i:d amply sufficient to oourm

whole cost of col , superd ce and re-
paire of all the eanals.

The ap “atfons for the fiscal l.rmmmncinr
on the 181 of October, 1556, shoald be made in. ad-

vance of that period.

In closing the report the Auditor desires to express
the convi entertained of the ability of the canals,
economicaily and judiclonsly , to defray, Ly
meatig of {heir own revenue, the cost of their super-

with the laterost

visicn and m ]
upon their debt and within

aul
s:nmnb}aﬁﬂm the debt Itself, inohmnﬁ such
sLme s may be equitably due from them to the ge-
reral fund for advances from It for their original

onstruction, if applied to those purposes i 8
:l:c eennily ﬁmﬂanﬂcﬂm Nar it me{i?r?nnt "0
minaged, or if their revenneg are otherwize applied,

and the payment of damsges by means
of Mﬂm?.mahlﬂwm?mhu
W&d ween individuals, the in-
€vitable yunder the aharp competition to
they are subjected for the carrying trade, must be
oy , sod taxation in some form to supply
All of which is respectfully submitted.
WiLrian J. CORNWELL,
Auditor of the Canal Departmeut.
Affuirs in Centyal America,

£t Rol,of Ban Vicente, of the 10th December,
coutains the following reply to an article of the
Gaceta de Guatemala, of the 30th November, on the
affuirs of Nicaragua:—

The article, in speaking of the iutroduction of

brought in conpection with certain precedents—the
couses, not the ¢iects must be looked to. We must
inquire Low those who write mow in this manner,
bave thought, written and acted in former times, in
oider to dircover whether they condemn the act in
iteelt, or whether they are mot guided by rivalry
and hatred towards those who
of the country fium achieving its ruin. When th:
Gaceta thinke that it has a right to charge the in-
babitants of Nicaragna with imbecility for not hav-
i certain dauzers, to accuse
patriotism because of their riski

T
have the sume right to donbt the mincerity of the
adct‘on-of the Gaceta when reviewing their former
0

For pubushilgfetheu reflections we cannot flatter
ourcelves that J will be well received amidst the
great diversity of interest by which we sre sur-
rounded. Quor object liea not_in the hope of seeing
0?.[' ndverlaﬂ.u:i do n;l: }:1':}“.; like ;uit&r; in a vourt
of justice, we do conving our op
nents, but our judge—so we nddress ourselves to &:
publis of Central America.

Everywhere, in private conversations and in soci-
ety sﬁ% the universal topic of interest is Nica-
ragua and the North Americans. Al these discas-
sions being of nearly a similar character, we coutent
ourselves with introducing bere, b&lﬂy of illastrat-
ing our eubject, the l'l:vllmtir.':'ﬁl dinlo, between a

Houdurun and a Oranadian. The lattor being inter-
rogated by the former as to whether he had read
the p the Gareta, aud his opinion in reference

to it, answered:—** To be sure I have, and I found it
cloguent, forcible and consistent; it has entirely
sufisfied me, wot merely by its literary merit
~ of that Iam no judge—but because of its furions
sttacks upon the government of ILeon for in-
yviting to the country Walker and those d- —d
Yankces, whom we all abhor go much. How well it
deecribes the danger of Iuaininur nationality! How
eincercly it compares the right{ul conguest of this
part of America P,ju.s.t Sﬂ(hyum ago by the hnmane
ond merciful Pizarro Almagro, Cortes, and the
philosuphic ard kind Pedro Alvarado, thoss men so
much ealumnioted by their own coantrymon, Holis,
Herrera, Ercilla and the illnstrions Bishop Las
Caeas, with this ocenpation by the Yankees, prophe-
cied in the esume artigle! What a cliarmin,
mphecyt It far excela those of Isainh and Bzek
what fills me with enthnsiasm end eonsolatipn
is the ardor it broathes against toreign intervention."

“And do you believe,” replied the Houdaraa,
“‘thut thoee gentlemen say what they think and act
a8 they speaki Do yop believe that they really
abbor the protection of foreigners, and that "they do
rot wizh for intervention?"

“I do,” replied the Granadian: *“if It were not so
they would not print it in full in théir Gaceta,
which pretends to be serions, I may eometimes be
misteken, or it may be sympathy whish unites me
with them in conformity ‘with m{ own opinions and
interests. Be this ns it may, i Elcemn me, and I
find it convenicut to make them bLelieve that they
reason well; for yon will not deny that axiom of the
Jesuits to be an excellent one—ecalumniare, calum-
niare, ah"mid semper haerel.  And for that reason I
told yon that I have no scruples in di-crediting the
pnnf of Leon.”

** 1 cannot conform to these wicked precepts,” ro-

ied the Honduran; * man must spealk truth—be

rank and egincere; true }mllcy is fonnded on honor.
T can cite certain acts of those gentlemen which put
1be sincerity and patriotism you concede them very
much in doubt, a8 faras it regards their looking to
the support and the protectorate of certain Enro-
pean aod monarchical governments. Yon see that in
this there is not much consistency nor conformity
with what they now wish."

“Yon areright,” answered the Granadian, *'I shall
confess the truth, since we do not k before the

ublie, bn: betweﬁjn trk:l:ds aud eonfidentially. r‘k’on
 me thorou, an u are persaaded of my
being incapable eo &!I a tn{:ahood. How can I shu
my eyes to the evidence of factsa? We Granadian
have commitied very many bad acts, though neve
with & wicked intention; acts of which we now re-
ent a8 of our sins. Ope of them was that disastrous
we izmed in Nicarngua, to solicit the
Frukctorah sud intervention of the Queen of
Engiand, which means nothing else than the
abandonment of our hts to Great Britain,
ond the nliemation of our Territory.. Bl
what could we do, seeing that those gentlemen
of the Gaceta deceived ps through the medium of
Mr. @hatficld? We feil into the trap. The habred
with which they cunningly knew how to insplre us
agajnst the Yankees, on account of their republican
institutions, copied and adopted by all the govern.
ments of Bpuﬂ:h Ameriea, did not contribate a lit-
fle to this object. However, we did no! fail to be
aware of the ymminent peril by which our national
sovereignty was menaced in consequence of this
treacherous etep; tor we had heard of the destiny
uf the East Indies, where England holds nnder her
sway & poglnlntlon of fifty-nine millions of inhabi-
tants, treating them like slawes. We also knew that
we had no conformity with the Duitish in polnt ot
1eligion, for we hu.rpily prufeas the Catholic Apos-
tolic and Roman religion, and Eogland the Protestant;
ber idiom differs from ours, her customs likewise; ond
to crown all, her government j8 monarchical. DBt
what conld we do!  We ylelded to the<e treacherons
supgestions as Eve did to those of the serpent.
Therefore, when 1 reflect dispussionately, and un-
moved by party interest, 1 draw this conclusion,
ard say to mysell:—If it wero troe that our mientora
abherred the gmtertnrnte of foreigners—il this
hatred against the Leonese government of Nicara-
gua ond thie North Amerfcans were the olfspring ol
a just, libernl and republican apirit—we would not
have delivered onrselves up tothe Emperor Itur-
bide in 1822, nor would we have asked him for a
troap of tiwe imperial soldiers of Mexico, in order to
lace ourselves under the orders of Filisola to ot-

« X% Ban Selvador and to ocenpy it; they would not
have driven Omoa to rebellion in 1532 by prociaim-
ing the annexation of Central America to the crown
of the King of Bpain, for whoee overthrow the in-
Lubitants of HEslvador, Guatemala and Hondurne had
thed ocequs of blocd. They would not have
instigated 1he inhabitanta of Nicaragua to issue o
decree soliciting the protectornte of the Queen of
England; they would not have argued in theirofficial
gnrzette with so much warmth to prove the conye-
nience of once more, in conjunction with Santa
Anna in Mexico, placing these countries under the
Leel of the Sphnish monarchy, nor would they have
resutcitated all the exotic trumpery of the absolute
government of Bpain in the times of the honse of
Auvstria, as, 1or instance, in t he case of the real es-
tatuto of ite University, nor received foreign orders,
adorning their jackets with those monarchical trink-
ets, &e. Therefore, if they have done such things,
we must cenclude that they do not abhor foreign E
tervention, (European or monarchical), but that
they do abhor free institutions, republican castoms,
and American Manashl%."

“ There is force In what fynn sy, replled the
Houdman, “1 thank yon for your frankness, and
therefore I should wish you to explain the rdisons
why the Gaceta spenks of traditions, slavery, Eng:
Hsh idicms, &e,"

“It appears to me,” replied the Granadan, “that
there s partoke something of the character of
threals, and sumething of that of rhetorical
flovrishes, put forth in order to make people believe
in what the writers do not believe themselves. My
&i‘luguuhgd&a press at% elmwﬂm,tm n

Y ule, supported aut) + they
always wrile with the nnuni‘;ol:n of not I:ehfg cn
tradicted; for you remember the story of the Em

ror Adran uwlng the dul.nn- discussion,

¥ ¢xclaiming, ‘Who spenks alore is nlways right.’ ™

** Thote gentlemen, aa politicians aud as propiets,
foreece much ; bot I think that o few .
zens, l‘e!w'g:g to a republic from which we have
borrowed free hmgtutim which govern ns at
present, would not be able, even if they wished to do
+0, to ehange our lndepen&m and sove vern-
ment. In Nlcaragua, where its citizena fee
atachment totheirown rmtr&tm those gentlemen
of G &

in it by conviction, and not by necident. The
exan of Texas and California sre in no wise np-
&Ii« us, Texas wasa rmnl.lu-unﬂor'ror

America, and was already, in the time of the
Spavis peopled by North

of Mexico and Guatemals.
Blate, directed

inhabitants of Balyader hlil :‘m
Maltl;amcbrny.lthumnd grity; s

one of the first insurrec-

-

was-D. Manuel Jose Arce
tiouists, Dr. Cunas, &a.
the Nuw Yorz Hemarp, No, 6530, if you have auy
doubt about it. 1If, then, in a
Independence did not run any

do » whe anpexation 1"
o s Pt o

*0 us—onr
|Miﬂﬂﬂ.ﬂh¢w ky hour
It is their fault that ‘we,

every year, find our-
eelves entangled in this fefous labyrinth of
electiops in o p?l:'uga &N renew

rder
ricdically our authorities, this being ao different
& monare Spi one alone com-
ving perverted our
by msking them bellove that the liberty of
T T X T
) u L8 B E o |
olber3 emitbﬁ‘ which we Mgwr rrel-
m witha l‘lmai hbla eye, is that composite and fan- |

theory, whic lheruﬁhﬂcm “the righta
the citizen," so mnnhnpmsgno |

and guerantees of

the * code of the holy office of the inguisition,’ |
drawn up by Lovero, Torquemads and Valdez. If
we look at called * natural, politieal
and clvil equality,’ who would be able to bear even
the mention of that pernicious doctrine! Moreover,
they had the foolishness to copy in their eo-called
constitution, these and a thensand other things,
Have we not, therefore, a right to hate those Yan-
kees, knowing that the constitution which go-
veins ue, and whiokh our le tors made

us swear to mnd and observe i3 methin
but the faithful copy of thot of their own Union?
The first article of that of Massachuretts declares

ull men to Le born free, &¢. ; that of Virginia sa

that all authority draws its origin from the people.
The 29th article of thut of Maryland declares all
privile ges to be odious. The 6th " article, fivat part,
of that of Massachusetts probibita and condenns all
bereditary titles, &c. The 1ith arifcle of the consti-
tution of Peunsylvanin blasphemously declaves :
* Aristocracy is Lut n nnisance : neither titles of no-
bility nor Lereditary honors can be conferred.” In
g g of slavery the constitution of Delawzre, in

we 26th article, sayg literally ; “ No person im

ed into this State rrom Africa shall be hercafter kept
in elavery underany pretext whatever: no glave, ne-
gro, Indirn or mulatto, shall be Introduced into thia
Btute from anl{' part of the world, in order
to be old here" But what po sensible
man, no gentleman, is able to bhear, or even to hear,
without being irritated against the United States and
the Yankees is, thet their laws d:not allow offices
to be made perpetual, and shuts the door upon a
menture 50 ndvantageous s that of rendering the
office of President irresponsible and to be held for
life. Doca it not appenr to you barbarons anid fool-
irh to change every two or_fonr years the President,
and humiliate him o the extent of compelling him
to give an aceount of his condnet before an nssem-
bly* Santa Anup in Mexico acted well in nbnliuhinr
the republie, eelling the territory, enriching himself
at the aximnra of the people, creating the order of
the chivalry of Gundalupe, re-establishing titles, de-
corations and monzrebical dignities, and calling
back the Jesulsts in order to support him. His
court rerembled in miniature that of Carles V.; he
had extended his plans to the neighboring States
and made the proper arrangements to execute them;

but hiz time had come and his project ended like
that in the fable of the milknmlaf.

1 bave listened to you with plensure,” gaid the
Honduran, “and «hould wish to prolong our conver-
eation, bnt hoping to do so auother time, we will ad-
Jjowin it for the present,”

“AR t;mu please,” replied the Gravadan, “but
recollect that peither you, T, nor anybody else can
forecee  the future or control circumstances,
whaiever they msay Le; it is not given to man to
stem the current of events. The world rans its
course, directed by the finger of divine providence,
the only wisc, the only just, and the only real arbiter
of our destiny,"

REPUBLIC OF NEW GRANADA.
IMPORTANT CIRCULAR FROM THE HECRETARY OF,
STATE FOR FOREIGN AFFAIRS.

Boaora, Dec. 4, 1883,
To TE ConsuLE AND COMMERCIAL AGANTS OF THE
xervusLIo 18 Foreton CouNTRIRE:—

In epite of the protracted agitation following
opon the elections, peace and legal order have been
preserved in New Granada without interruption,
and have a tendency to consolidation in conse-
gvence of the unlimited linerty of discusaion allow-
ed ir regard to ull matters of public interest; of the
absence of nl:a}mr: Apirit in the public functiona-

ablish:

per cent for the openiog, and 111 per cent, bayer 50 days.
Milwsukio sud Missisippi was is demund al 80 per cend
ceeh, bmt wery littie stock is in the market, and the
r#)id sdvanee makes no Impression om helders. They
alaw thewr cense in bolding on. It is the cheapest stook
on (be st ot enrzeat prices. Erie wes firm ot the
wlght improvemer?. Comberlind was sotive, without
much charge fn prices. Nicarngus Trausit sold down
to 127 per cent. There wore not many operators.

At tte second board somoe stocks were betber. Nlcara-

| #a Trapsit advanced ?; per eent; New York Central, 3.

Cavusl uod Chicago feil off 3 per cent; Readlng, );
Cevelund spd Towdo, 4. Thete weie two lota of 60
thares each, of Milwaukis and Missienippi Ralivoad sold
thia afteznoon, f0ut 88 per cent, buyer 60 days, and 50t
80 per cent cagh. While there 14 so littls of this atook is
tha market the operations must neceasnrily be lmited,
The vjenis g of the Frie and Wabash raflrond from Tolade
to Fort Woyne will give promioence snd sctivity to the
#lock und pecuritien of that compauy. As fast as new linke
ure cowpieted 1he cars will be pat on, snd In a fow months
wé shall have ths whole routs in full operation. This is
©08 of the wost important Jines e-mnecting Lake Erle with
e Interior of Indians, wod forming the main truak rosd
tost. Lends. 1% epene u well popu'sted and highly cultd-
wated peetiow of cousiry, and grves an outlet which must
add lmigely to s production. It is in good hands and
well mansged,

The sonixed statement exhiidts the value of forelgm
dry goeds entured at this port for eonsumptian, for ware-
house, aod also the withdrawals from warehouss, ducing
the wrek endiog and ‘noluding Thursdsy, Jenuary 17,
18560

Movesevm ix Formics Duy Goopa.

Bufered for Consumption. Wihdrawals, Warehoussd
Manof's of wool,, $350,742 $02 407 17,250
o estion. 186,201 121,861 69,011

“ silk.,. BI7.148 49 886 87,508

i flax... 80,086 45,217 13,264
Miscellaveous..,. . 107,204 T 30,488
Toials......... 81,650,471 $506,004 $107 378

Value put oo the market doricgz the week... 81 042,46

As the tesson advancss, and the means of intere urse
#0 suriously lwierrupted by the late heavy soow storms
Legume re-cpemed to travel and tramsportation, s cor-
respendiog avgmentation of trads in dry gooda will fol-
low. Already, wih the milder state of weather whichk
hut supervened, iporensed animadon has ocoared, aad
tha close of the present week prevents s soeno of more
activity than the cosresponding perlod of the wook e
two previpus. The colleclions {rom the {atedor are alse
comlge in more sabisdactorily, nnd, taken altogeiher, the
sonicn opwns wilh favorabls prospacts for the § bbing im.
tezest, The busiross, though glving tokens of more se-
tivity, is vet transaeted oo & ratlor mode aie scale, &
buyars have not y=t appeared in force, snd sellecs are in
oo burry to pross sales. We reler to the preseat mar-
ketable value of the fllowing:—

Doszare Goons,—The stoek of desdrable gualition of
Wows sheetivgs and shirtings i3 beld with more Gem.
nens, though the demand for Loms use wod expect cen-
tioues Lo be limited,

Bleaehed Shectings and Slirfings —The mariet was dall
acd the demend lignt; j-bbers wore pot disposed t) relax
thedr prises, espeellly for the best known produae
being =aslained by the firwre: s mainialved in unb e

TN A, .
: Coftom el centinuos steady, with the prospact of In-
ertises demand and firm prices Mo the future,

Livills —Hr)cers are firm, at Be. for brown, STL for
blenched and Vie. for blue, with & fair demand for the
heme Lade

(‘f.;-u: Jarng.—Mackot qulet, whilsa priess ressim
stendy.

(inaturgs wore in moderste demand, whi'e prices re-
muined stopsy.

Atriges @i Ticks ~Thare i mors sativiy in wi-ipes,
with s.me better demand, slao, for ticks, axd prices tor
both were firmer,

Printing Cleths coniloned firmo. but the markel (¢ not
as yei vory neiive. Sales to a fair extent have been made
ot full rates,

Frinti— Che husioess (s moderate, but there is s fale
demand for the new spricg atyles.

Launi-—The t=esh styles are not plenty, while thers s
s Letter dirmand, with rwore doleg, chiefly with Southers
merchants who huve bought during the week to a falr
axsrect.

Pirghams wore [n medernte request, with o good as-
sorfinent of now stvies. We quote Lancastera 10ie.;
Clirten, floe guslity, st 1le., and Msuehester, of ieas
furey wiyles, nt 10e.

Mius, de Laines.—New aiyles ace more plenty, and
Tange from 17e, & 20e. .

Cloths, —Cotton warps, of seascoable patierns, wers in
good demund, whil + all wocllen cluihs wers soarce apd in

rice; of the ment of municipal gover t
in nll the territorial sections, and of ihe gress of
industry everywhere. The citizens and Ra"l;.uhltnm.s
of the country mie not divided by any one political,
gociul or religious question There is no individual
with sufficient infiuence or means of action to insti-
te him to promote disorders or defy the laws. No-
y I8 annoyed or persecuted for political offencea;
the greatest part of those implicated in the last mili-
tary insuryection of 1854 are now living in tranquil-
lity with their families. Qur relations with forei
powers and the neighboring: republies are of t
mo#t pacific character.

The official gazette is at pro-ent pablishi 3
transactions of the provincinl Logislatures, relstiv .
to the grestion of confederation. Although a deli-
cate oue, it is, in contradistinction to the otgm-r South
American republics, with us but a fina! question of
the improvemeht of our system of administrative
decentralization, begun in 1848, ratified by the con-
stitution of 1868, which introduced with rail snccess
into the provinces the municipal #égime, and farther
extended it by a law of the present year. There is in
the Legislature a mqi;:lri! in favor of confederation;
it is therelore bable that the Congress of 1856
will directly nddress iteell to the national will, by
issning o decree for the convoeation of an Assembly
uuthorized to reform the constitution in a federal
tente, if it deems the time opportune for it.

One of the beneficial consequences of the con-
siderable reduction cffected in our standing srmy,
was to Lring back to the productive classes o number
of our citizens who now devote themselves to usefal
eoferprices, indnstrinl pursuits and commercial
speculations. In the meanwhile our provinces or-
ganize their manicipal gnards—a patriotic, numerons
and flourishing militia, upon whose services the
goverrment cun rely in any eventuality that may
oceur.

The receipts of the treazury in cash continue to be
very limited, in conscquence of the lnmirl.» amortiza-
tion of the credit bills, by mens of which taxes and
other obligations to the State are paid; hut on the
otlier band all the rources ot revenue are improving,
net being loaded with unnecessury expenses or
onetous contracts, ind will soon be exempted from
the transient disturbances caused by recent puinful
errore aud deplorable events.

The chorographienl, geological and statiatical
Jubers in which the Commission presided over by
the gkiliul engineer, Mr. Codazzi, has been engaged
for the last five years, have already furnished mnﬁ:
of romewhat more than Lalf of the territory of t
republie, with the correspondivg deseriptions, and
are L{:nruncd withont interruption. Another engineer
in the service of this country (Mr. Ma{z has just
been entrusted with the explomtion and pognnshi-
cal desc of the Sierra Nevido of Banta Mar-
ta—nan extended and fertile district, the beat adapt-
ed to foreign colonization, becanse of ita contiguity
fo the coast of the Atlantic, and its mild tempera-
tare and productive eoll, where, in all probability,
smongst other pataral ) iches, will be added well
ritvated coal mines, for viding the steamers of
the Atlantie and those of the Magdalen river with
the necessary fuel.

In speaking of steamera, I deem it neo to
adviere Conzuls in Enrope and in the United States,
that for the navigotion of the Jarge rivers of Magda-
len aud Atrato, as well as for the coasting trade on
the Atlantic and Pacific, the steamers actually in
service and those expected from abroad are no
longer sufficient. As the {mportation of foreign
goods for the consumption of two-thirds of
the republie is carried on by the Magdalen river,
and as this is the principal channel of exportation,
which is rapldly increasing, especialiy in tobacoo and
chiuchona, the demand for transport ships is becom-
ing very considerable. We have continnally enor-
maons accumulations of detained eargoes, and these
delnys, in ¢ nnection with the frequent averages oc-
casioned hy the overlasding of the ships, are very
injurious to commerce.

Our laws perrit to all flags, on térws of abaolute

eqmli};#ﬁﬁ cou:lhneg trade, or from port to.
rt, & ot m’ or 0a=
mn. We Hkewise exempt from diffe duties

e
ravigation on the rivers and interlor lakes by ateam-
#hips of every nationality. Therefore all ‘lines of
stegmers which may be established for one or the
other service can freely compete, andn large num-
ter of transport ships of this kind will alwa 3
with cargoes and paseen, In the M river
stenmers of little draught, but of sufficient power,
w o;ld :lkewil:&ﬁnd conatant oecnp?at:un 28 towhonts
and enfe Glil ] ﬂ,l‘h‘ l'l'ﬂlﬂ:. or con
struct heremﬂnt !iml:emhmd laggers to be towed from

port to port.
T expect that the agenta of the republic, to whom
the present cirenlar is addressed, means to
commuanicste ita contents to the public.
1IN0 DE Poxso.

FINANCIAL AND COMMERCIAL.

MOREY MAREECY.
Barvepay, Jan, 106 P, M.
The fenfeccy of prices thls morning was upwazd. At
the fitst beard, Indisca 6's advaneed 4 per cont; Erio
24 Mortgage Bonds, ; Delawaro and Audson, 3; Michi.
gan Fou'hern, 3;; Pennsylvania Coal, 3(; Cumberland,
% Frle, i; Reading, %; Cleveland, Columbua and Cin-
ciunatl Reliroad, i Milwnukio and Minslsnalppi, 1. Nlea-
ragos Tiantit declioed 1 per cent; Cleveland and Piita:

buig, 1. Galeoa pod Chigago sold this morning sl 110

good demanc,
(. w0 und Sntinets wers quiet, and the latter are
stoek on hand,

quite do 1 with s large
Theeeds awd Jians —Ken'ucky jesns sontinned in fair
purchbasess. Tweads

demwand, but at rates in favor
were in goud ngpllv aod dull,

Linseys were dull snd the supply heavy.

Fomwicx Goons,—The te of =8
ary good, and jobt aré oow prepared 1o satisly the
wost fuan 1 lous taste from all parts of the Unicn, AN
ttaple wod desirnble pattezou are remarkably firm, not.
withatandirg tmporta {2os have come forward on a Ia
roale. Dress smiks are atill higo, ard the stock sea
up to the cemand, pilica wre In betier slosk,

bie styles

pretty active s dumand at full prices. Taffeta, 1ibhons, of
T em;llbwt
nery were ln good

stylen. Thero is some
clothn, whils ihe :tock was

E}I:.ln putterns, have sdvavced abomt Tl
" of lavt antusn. ML
supply and in a grest variety of
better demand for low pii
mwolerate.

$4000 Ia Btate i'n ...
BOCO Virginia €'s,. .

1000 Miasouri 6's, . .
<000 P

i
4000 Exle 2d Mt Bde 983
5000 Er Baof *76.000 D04
10000 do... B0 MYy
J00C Ho R 1st it Ba 004
1000 Hud R2d ot Bs B4
15060 111 Cen KR Lida 813
1500 63 ,00.0. BLY
B4 sha Unlim Bank. 1173%
§ Dol & Hud Cun Co 1184 2

100 L0, .00 D00 1181,
20 Flor Jeint.,...... Y
100 Mre S & N In BR. B8
0 Clouieeanes BBY
£30 dFivisivess 19
B H0yaans [T
MO Nie Tran Co,  HG0 25
100 Bire. b0 2974
400 a8
o e B0 do,, =l 28
i do 2% 17 Cleve. U & Cln.,
180 I'enn Coal ; 120 Clevel “i'tb'g R LD
7 d 100 60 Gal & Chu R bio 111
100 2%
400 Cymd 189
400 1
45 26 b L
160 5 a0 .. .. 070 110
400 100 Clevs & Tol Rab0 T3
570 Y% 160 d0..00e wes T
200 100 do,... #80 73
e Y80 B0, saiani@ 3D
150 d MM K Miss RR,. BB
10 , 200 (s Central R R, 003
HEEC BOARD.
$4000 Virgloin 6%.,, 4% 196 ¢hs Frie RR.. 8 62%
50 shs Nie Tram Co, 423 100 do ... . 010 62
200 [T —_— beo 23 16 11l Cen RR ,
5 400 Rao *iog RR
€0,
200 MI S & N I RRs®0
[ RN
;200
40, vaps
16 ﬂ;ll‘(.'hlml.
0
iy 200 do,
13
3 100

9
™ 40 \yurne.. 100
200 Clev'd & Tol RR. 185

CINCTNNATI STOCK SALEA.
By Hewton & Holmes, for (ke Wek Ending Jamvary 18,

6,000 11, Mia RR. Co., 6
1,060 do. do,

Baromnay, Jan. 19, 1886,
Flour,—The market was firmer, with sales of 5,000 &

6,000 bbls., including common Stats, at $8; and extra da.
at 95 195 'a 88 18Y. Wheat—Sales of Westars Uppec
lah!: were made at §18]; Tonnesses rod wWad
more beld, and some holders

advance. ite was unchanged.

Pork was rather essler, and rales of mese were made ot
817 12a 017 25. Hama werp scld at Baoon sold
‘nnyﬁmn'm on the ut Oe.. Oigc. o
e Ia bhin 1old st 11e a
;‘, of 200 bbls. m at Bde. &
L were firm, Ve, NM
sad in falr demand,



